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Bidg. No. 2, Unit No. 201-202A & 200-2028, Gr. Fioon?f

Solitaire Corporate Park, Andheri Ghatkopar Lmk Ruad 3

Chakala, Andheri (East), Mumbai-400 093, e
APPENDIX-IV-A

PUBLIC NOTICE FOR AUCTION — SALE OF IMMOVABLE PROPERTY

- (Under Rule 8(6) read with Hule 9 of the Securlty Interest (Eniorcement) Rules, 2002

'SREC

ASREC (India) Ltd. is a Secuntlsatnon and Asset Reconstruction Company (hereinafter referred to as
"ASREC") and secured creditor of M/s. H K Enterprises (Prop) Mrs. Madhushree Chaitanya Kalbag,
Joint/Co-Borrower/Surety Mr. Chaitanya Rajaram Kalbag by virtue of Assignment Agreement dated
25-03-2021 executed with Bharat Co- operative Bank (Mumbai) Ltd., and has acquired the secured
debt of M/s. H K Enterprises (Prop) Mrs. Madhushree Chaitanya Kalbag along with underiymg
securities from the original lender, Bharat Co-operative Bank (Mumbai) Ltd.
The Authorised Officer of Bharat Co-operative Bank( Mumbai) Ltd. in exercise of powers conferred
under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 (SARFAES!) and Security Interest (Enforcement) Rules, 2002, had issued a demand notice
dated 04-02-2021 u/s. 13(2) of the said act calling upon the borrower M/s. H K Enterprises (Prop)
Mrs. Madhushree Chaitanya Kalbag, Joint/Co-Borrower/Surety Mr. Chaitanya Ramaraj Kalbag
(“Borrower”) for repayment of total outstanding amount aggregating to Rs.
7,64,75,204.00 (Rupees Seven Crore Sixty Four Lakh Seventy Five Thousand Two Hundred & Four
Only) as on 31.01.2021 with further interest thereon, after adjusting rec Ew madeif any, in respect
of the advances granted by the Bharat Co-operative Bank (Mumba%@ o the Borrower, Joint/Co-
borrower/Surety within the stipulated period of 60 days. N
As the Borrowers, Joint/Co-Borrower/Surety having failed to pay@s per the said Demand Notice dated
04.02.2021 under Sec.13 (2) oithe said Act, served upon outhe borrowers and in exercise of the
grieht 0f Securities (Interest) Rules, 2002, the
Authorised Officer of Asrec (lndia) Ltd took physuc,kg yssession of the property more particularly
described in Schedule here underon 04.10.2023.
Pursuant to Assignment Agreement dated 25- D:@ZJ ASREC (India) Ltd., has acquiredthe financial
assets of aforesaid borrower from Bharat Cg~eperative Bank (Mumbai) Ltd with all rights, title and
interest together with underlying securitysipterest under Section 5 of the SARFAESI Act, 2002.
As the abovementioned Borrowers/Jdint Co. Borrower/Surety having failedin payment of entire
outstanding amount as per said d d notice and gursuant to aforesaid assignment by Bharat Co-
operative Bank (Mumbai) Ltd )ﬁ& our of ASREC (India) Limited., the Authorized Officer of ASREG
(India) Limited, intend to s elow mentioned property for recovery of our dues in the account.
Notice is hereby given tﬁubﬂc in general and Borrower /Joint Co-Borrower/ Surety in particular
that the Authorised Officer of Asrec (India) Ltd hereby intends to sell the below mentioned secured
property for recovery of dues and hence the tenders/bids are invited in sealed coverforthe purchase
of the secured property.
The properties shall be sold strictly on “As is where is”, “As is what is”, “As is Whatevar Condition
There is” and “No Recourse basis”

Description of the Property Reserve E.M.D.; Bid lncrememal
Price (Rs. | (Rs. in Value

in Lacs) | Lacs) | (Rs. inLacs)
|Office No. 1, 2 and 3 on the Ground Floor, totally] Rs. | Rs. ° Rs. 1.00
admeasuring carpet area of 451.50 sq. mtrs (4860 sq. ft.)| 1538.00 | 153.80. '
and Basement, admeasuring carpet area of 204.67 sq. '

————

mtrs. (2203 sq. ft.) aggregating to carpet area of 656.17
sq mtr (7063 sq. ft.) in the building type “C” Known as
“Shreeji Dham” along along with 10 parking spaces
(Parking Allotment letter dated 11.01.2005) constructed
on piece and parcel of land bearing CTS No. 253 Plot No. 3
of Suburban Scheme No. 10, situate at Village Andheri,
Taluka Salsette, Gilbret Hill Road, Near Bhavan's College,
Andheri (West), Mumbai - 400 058. Owned by Mrs.
Madhushree Chaitanya Kalbag.
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Details of auction:
> mmmmme: 10.03.2026at 11.00A.M
» hupuﬂonnlm;geﬂronﬂ 02.2026 from 01.00 P-M. to 02. MPH S _
> Collection of Bid Forms: From 28.02. 20261009.03.2026 - 10.00 2.m. toM]u]:m ;

» Lastdate & time for submission of Bid Forms: Tillup10 09.03.2026-5.00p.m. |
> Venue of Bid Forms Collection/submission: From the office of ASREC (INDIA) Ltd. at 201 12024,
Building No. 2, Solitaire Corporate Park, Andheri- Ghatkopar Link Road, Chakala, Andheri (E), Mumbai
— 400093. Tender Forms can also be downloaded from the wahsite of ASREC (INDIA) LTD.

(www.asrecindia.co.in)
> Venue of Auction & Bids cpenlng The Offers/tenders received hy ASREG shall be opened by the
Auttmﬂsed Dfﬁceratwabwe mentioned office address on 10.03.2026. at11.00 A.M. wherein inter-

TEHHS&BI]HDITIOHS : R0
1. Tothe best of hmwledgeand Infommtion of the Auﬂloﬂsad Bﬂicsr. thems no neumbmnces on
the property. The intending bidders. should make their own independent enquiries regarding
encumbrances, title of property put on auction and claims/rights/dues aﬁer,tmg the property prior to
submitting their bids. The public auction advertisement does not mnsﬂlut&anéwlb}nt be deemed to
constitute any commitment or any representation of ASREG. The property is being sold with all
existing encumbrances whether known or unknown to ASREC. The Authorised Officer / Secured
|Creditor shall not be responsible in any way for any third party claims/ rights/views. _

2. Auction will be held for the entire property as stated above on *As is where is”, “Asis whatis" and

- |"Asis Whatever Thereis” and No Recourse basis”.

3, Bid Form will ilable on payment of Rs. 500/ per form (non-refundable). Bid Form can be
downloaded from website www.asrecindia.co.in, and payment of Rs.500/- perform (rronremndable)
canbet%ﬂﬁﬂhﬁ&%mseﬂ%ﬁatﬂwﬁme of submission of bids.

4. Bid in the prescribed format given in the tender document shall be submlﬂz Authonsed Officer

of ASREC (India) Ltd., Bidg. No. 2, UnitNo. 201-2024 & 200-2028, Gr. FIOWQQS re Corporate Park,

Andheri Ghatkopar Link Road, Chakala, Andher (East), Mumbai ~ 4% ubmit through email

|harshad@asrecindia. wmvaﬂw@asm co.in. The bid form received after 5:00 p.m.

on 09.03.2026 for any. reasan whatsuemr vmll not be entertained ithout EMD shall be rejected

summarily, O S =

5. The EamestMurﬁey B@usit (EM D) aﬂhe sticcessful biaded shall be retained towards part of sale

consideration and the EMD of unsuccessful bidders s g fefunded in the same way. The EMD shall

not bear any interest The h!dders are r&questad to give particulars of their bank account to facilitate
quick and proper ref - gdin : >

6. The successful bidder shall immedlatety i. ag?e same day or not later than next working day, as

the case may be, deposit 25% of the sale price (InClusive of EMD amount deposited) to the Authorised

Officer andin default of sich dwus(t,EM Dwill be forfeited and the property shall be sold again.

7. The balance amount of the sale prieshall be paid on or before 15th day of confirmation of sale of
property or such extended periedhas may be agreed upon in writing between the secured creditor
and successful bidder. In defa Lt payment within above stipulated time period, the deposit shall be|

forfaited and the pmpiarfy shaltbe reséld and the defaulting purchaser shall forfeit all clalms to the

property orto any partoftfiesum for which it may be subsequently sold. '

lap subject to rules/conditions prescribed under the Securitisation ‘and

cial Assets and Enforcement of Security Interest Act, 2002. L
9. TheBid without MD amounit and or/less than the Reserve price shall not be a;:ceplad/ conﬁrmad
10. The intending purchasers / bidders are required to deposit EMD amount either through NEFT /
RTGS in the Account No.: 009020110001517 with Bank of India, SSI, Andheri Branch, IFSC Code:
BKID00000S0. or by way of Demand Draft drawn in favour of "ASREC-PS 12/2020-21 TRUST".
drawn on any Nationalized or Scheduled Bank and payable at Mumbai.

11. The interested bidders can inspect the property on 28.02.2026 from 01.00 PM. to 02.00 PM.

Contact Details: Mrs. Priti Patkar - Cell No. 9730899243, 022 — 61387015, Mr. Harshad V. - Cell No.

9594692251, 022n81 387034, Mr. Jagdish Shah — Cell No. 70214 28336 may be contacted for any

que

12 rym Authorised officer has every right to accept or re]act any or aJI offers and,for mndify any

|terms/conditions without assigning any reasons thereof. .

13. The successful bidder would bear the charges/fees payable for raglstranon, stamp duty

raglstratlun fea, incidental expenses etc. as applicable as perlaw. :

14,  Oncompliance of the terms and condition of sale and on confirmation ufthe smethe Ammrlsed

Officer shallissue CERTIFICATE OF SALE infavour of the successful Bidder. - = =~ °

15. Inthe eventthe auction scheduled hereinabove fails for any reason whatsoever, ASHEG has the

Innhtto sell the secured asset under auction through this Notice by way of PRIVATE TREATY or under

the provisions of Rule 8(5) of the Security Interest (Enforcement) Rules and the SARFAESI Act, 2002

16. Themuhest bid will be subject 1o approval of the secured creditor/Authorised Officer :

THIS NOTICE SERVE AS 15 (FIFTEEN) DAYS NOTICE TO THE BORROWERS & JOINT/CO-

BORROWERS/SURETY FOR SALE OF SECURED PROPERTY UNDER RULES 8(6) & 9(1) OF

SARFAESI ACT AND SECURITY INTEREST (ENFORCEMENT) RULES ON THE MIGUE HEHTIUIII

MIFTHEIHMBING DUES ARENOT PAID IN FULL. :

¢ sw‘.
Anﬂmrized Uﬂlcer!
ASREC (India) Ltd:




